CEC: Annual General mandate 2018
On 21 April 2018, Chemical Industry Engineering Joint Stock Company announced the Annual General Mandate 2018 as follows:

Article 1. The General Meeting of Shareholders 2018 has approved the following contents: 

1. Approve the summary Report on 2017 Work Performance and Plan on Implementation of Tasks of 2018; Report of Board of Directors on exploitation of infrastructure and investment in 2017 and plan for 2018 with the following criteria: 

- Production and business results of 2017: 

Unit: VND million 

	No.
	Indicators
	Performance in 2016
	Plan for 2017
	Performance in 2017
	Performance/ plan
	Performance 2017/ performance 2016

	1
	Industrial production value 
	394,678
	308,000
	133,179
	43.2%
	33.7%

	2
	Revenue 
	257,663
	280,000
	130,847
	46.7%
	50.8%

	3
	Profit before tax 
	11,765
	14,800
	429
	2.4%
	3.6%


- The production and business plan for 2018:
Unit: VND million
	No.
	Indicators
	Value

	1
	Revenue 
	455,000

	3
	Profit before tax 
	13,000

	4
	Total investment in construction 
	740


2. Approve the audited financial statement 2017; the 2017 profit distribution plan and the 2018 profit plan in accordance with the Statement dated March 30th, 2018. Main targets as follows: 
- The 2017 profit distribution plan: 

Unit: VND 

	No.
	Target
	Rate
	Amount

	I
	Profit and budget obligation in 2017

	1
	Total arising profit 
	
	103,262,485

	2
	Payable corporate income tax 
	20%
	0

	3
	Profit after tax in 2017
	
	103,262,485

	4
	Undistributed profit transferred from previous years 
	
	1,640,293,405

	5
	Undistributed profit transferred to next year 
	
	1,743,555,890

	6
	Total distributed profit this year 
	
	0

	II
	

	1
	Investment and development fund
	0%
	0

	2
	Bonus and welfare fund 
	0%
	0

	3
	Dividend (% per par value) 
	
	0

	4
	Other distribution (Fund of bonus for Board of Directors and Management Board)
	
	0


General Meeting of Shareholders hereby authorizes Board of Directors to fulfill procedures to perform profit distribution plans as approved by General Meeting of Shareholders in accordance with legal regulations. 
- The 2018 profit plan:
- Profit after tax: 13 billion dongs 

- Payment of the 2018 cash dividend with the rate of 10% of charter capital. 

3. Approve Report on operations of Board of Directors and Board of Supervisors in 2017 and the operation plan and objective for 2018. Approve estimation of operation expense in 2018 of Board of Supervisors with an amount of VND 30 million, of Board of Directors with an amount of VND 50 million. 

4. Approve the remuneration of Board of Directors, Board of Supervisors and Secretary of the company in 2017 with a total amount of VND 320 million. 

5. Approve the recommendation of Board of Supervisors on selecting CPA Vietnam Auditing Co., Ltd as the audit firm to audit the separate financial statements and consolidated financial statements in 2018 of Chemical Industry Engineering Joint Stock Company. Audit expense shall be VND 120 million (One hundred twenty million dongs only), excluding VAT;
6. Accept the application for resignation of Mr. Nguyen Cong Thang from the position of member of Board Directors. General Meeting of Shareholders decided to hold the structure of Board of Directors with 4 members and not elect additional 01 member of Board of Directors until the Annual General Meeting of Shareholders 2019.
7. Accept the application letter for resignation of Ms. Nguyen Thi Diu and approve the result of electing additional member of Board of Supervisors of CECO in term of 2016 to 2020. Accordingly, Ms. Truong Thanh Van was elected as member of Board of Supervisors of CECO in term of 2016 to 2020.
Article 2. This Resolution has been approved by General Meeting of Shareholders and taken effect from the date of signature. Members of Board of Directors and Board of Supervisors base on this mandate to implement. 

